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• Not the issue
• Electricity short-term market pricing mechanism

• Issues that emerged during crisis
• (energy) poverty and inflation

• insufficient hedging by consumers and retailers

• difficulties in accessing cheap renewables by 
consumers

• investment uncertainty, which increased with the 
many emergency interventions during the crisis. 
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Overview



• Two main reasons why we like the proposal
• The proposal preserves the pricing mechanism of the short-term electricity 

markets 
• The proposal complements the existing electricity markets with regulatory 

measures to address the main concerns that emerged during the crisis

• Recommendation to improve the proposal
• Detailed guidelines for the implementation of two-way CfDs

• Risk for the trilogue negotiations
• Some Member States might want to add revenue claw-back mechanisms to 

the proposal, it would be unfortunate to undermine investor confidence

• Need for a bigger reform
• If we modernize and Europeanize capacity mechanisms, they can guide the 

investments we need in backup solutions for a renewable-based system
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Conclusion
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