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3 Distinct Initiatives

ESG In Credit Ratings

Green Evaluation

ESG Evaluation
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ESG In Credit Ratings
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Green Evaluations
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Grean Evaluatian

ACS Servicios Comunicaciones y

Energia S.L. €750 Million Green Notes
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Green Evaluation Cverview
Transaction's Transpsrancy
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Groon Evalustion

Bothwell Spain S.A.'s €567.8 Million Project Bond & Bank Loan
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ESG Evaluation: Definition & Analytical Approach

ESG Evaluation is a cross-sector relative analysis of an entity’s capacity to
operate successfully in the future and is grounded in how ESG factors could

affect stakeholders, leading to a material direct or indirect financial impact on the
entity.
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Environmental, Social, And
Governance Evaluation

ESG Evaluation Analytical Approach

ESGProfile I & =8 ESG Evaluation
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Repsol’s ESG Evaluation

Profile Score Preparedness Opinion ESG
61/100 Strong Evaluation
E n Awareness: Excellent
Assessment: Good
S n Action: Good 6 8
G m Culture: Good /1 00
0 20 40 B0 80 100 Decision-making: Excellent
Entity-specific attainable and actual scores A higher score indicates better sustainability
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ESG Profile: Regional Risk Atlas

Governance Risks
= Corporate Governance

= |nstitutional Effectiveness

= ESG Regulations
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Source: S&P Global Ratings; World Bank’s Human Capital, Rule of Law, and Control of Corruption Indices; Transparency International’s Perception of Corruption; UNSIDR Global
Assessment Report; World Health Organization’s Global Health Estimates
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ESG Profile: Sector Risk Atlas

Sector Reports
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ESG Profile: Key Factors

Entity-specific scores assessed on a relative basis, against sector peers

Environmental Social
(D) o
e
Greenhouse Gas Emissions Workforce & Diversity
- v =
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Waste & Pollution Safety Management
'
ﬁ:l[
0
Water Use Customer Engagement
@:1@ o000
Land Use Communities

Governance

A

A

Structure & Oversight

9

Code & Values

Transparency & Reporting

S

Cyber-Risk & Systems

Ability to adjust: factor weights, factor scores, and profile scores

Source: S&P Global Ratings
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ESG Preparedness

Awareness

Assessment

Action Plan

Anticipating &
Adapting to
Disruption

Culture

Bottom-Up

Decision-Making

Top-Down

Source: S&P Global Ratings
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Best in Class

Strong

Adequate

Emerging

Low
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Thank you!

If you would like more information please visit
www.spglobal.com/sustainable-finance
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