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3 Distinct Initiatives
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Green Evaluation

ESG In Credit Ratings
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Source: S&P Global Ratings; S&P Market Intelligence



ESG In Credit Ratings
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Green Evaluations
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ESG Evaluation: Definition & Analytical Approach

ESG Evaluation is a cross-sector relative analysis of an entity’s capacity to
operate successfully in the future and is grounded in how ESG factors could

ff t t k h ld l di t t i l di t i di t fi i l i t thaffect stakeholders, leading to a material direct or indirect financial impact on the
entity.

https://www spglobal com/ratingsdirecthttps://www.spglobal.com/ratingsdirect
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Repsol’s ESG Evaluation 
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Appendix



ESG Profile: Regional Risk Atlas

Governance Risks

 Corporate Governance

 Institutional Effectiveness

 ESG Regulations

Natural Disaster Risk

 % of capital stock loss by p y
natural disaster

Source: S&P Global Ratings; World Bank’s Human Capital Rule of Law and Control of Corruption Indices; Transparency International’s Perception of Corruption; UNSIDR Global
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Source: S&P Global Ratings; World Bank s Human Capital, Rule of Law, and Control of Corruption Indices; Transparency International s Perception of Corruption; UNSIDR Global 
Assessment Report; World Health Organization’s Global Health Estimates



ESG Profile: Sector Risk Atlas 
Sector Reports
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Source: S&P Global Ratings



ESG Profile: Key Factors

Entity-specific scores assessed on a relative basis, against sector peers

Ability to adjust: factor weights, factor scores, and profile scores
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Source: S&P Global Ratings



ESG Preparedness 

Preparedness Opinion

Awareness 01 Best in Class 
Assessment

02 Strong
Action Plan

Anticipating & Culture

03 Adequate

Adapting to 
Disruption

Bottom-Up 04 Emerging

05 Low
Decision-Making
Top-Down
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Source: S&P Global Ratings



Thank you!

If you would like more information please visit 
www spglobal com/sustainable-financewww.spglobal.com/sustainable-finance


